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INDEPENDENT AUDITORS’ REPORT 
 
 

To the Board of Directors 
United Way of West Central Mississippi, Inc. 
Vicksburg, Mississippi 
 
Opinion 
 
We have audited the accompanying financial statements of United Way of West Central 
Mississippi, Inc. (a nonprofit organization), which comprise the statement of financial position as 
of December 31, 2024, and the related statements of activities, cash flows, and functional 
expenses for the year then ended, and the related notes to the financial statements.  
 
In our opinion, the financial statements referred to above present fairly, in all material respects, 
the financial position of United Way of West Central Mississippi, Inc. as of December 31, 2024, 
and the changes in its net assets and cash flows for the year then ended in accordance with 
accounting principles generally accepted in the United States of America. 
 
Basis for Opinion 
 
We conducted our audit in accordance with auditing standards generally accepted in the United 
States of America. Our responsibilities under those standards are further described in the 
Auditors’ Responsibilities for the Audit of the Financial Statements section of our report. We are 
required to be independent of United Way of West Central Mississippi, Inc. and to meet our 
other ethical responsibilities in accordance with the relevant ethical requirements related to our 
audit. We believe that the audit evidence we have obtained is appropriate and sufficient to 
provide a basis for our audit opinion.  
 
Responsibilities of Management for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with accounting principles generally accepted in the United States of America, and 
for the design, implementation, and maintenance of internal control relevant to the preparation 
and fair presentation of financial statements that are free from material misstatement, whether 
due to fraud or error.  
 
In preparing the financial statements, management is required to evaluate whether there are 
conditions or events, considered in the aggregate, that raise substantial doubt about the ability of 
United Way of West Central Mississippi, Inc. to continue as a going concern within one year 
after the date that the financial statements are available to be issued.  
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Auditors’ Responsibilities for the Audit of the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements, as a 
whole, are free from material misstatement, whether due to fraud or error, and to issue an 
auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance, but 
it is not absolute assurance and therefore is not a guarantee that an audit conducted in accordance 
with generally accepted auditing standards will always detect a material misstatement when it 
exists. The risk of not detecting a material misstatement resulting from fraud is higher than that 
of one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. Misstatements are considered material if 
there is a substantial likelihood that, individually or in the aggregate, they would influence the 
judgment made by a reasonable user based on the financial statements.  
 
In performing an audit in accordance with generally accepted auditing standards, we:  
 

 Exercise professional judgment and maintain professional skepticism throughout the 
audit. 

 Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error, and design and perform audit procedures responsive to these risks. 
Such procedures include examining, on a test basis, evidence regarding the amounts and 
disclosures in the financial statements. 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of United Way of West Central Mississippi, 
Inc.’s internal control. Accordingly, no such opinion is expressed.  

 Evaluate the appropriateness of accounting policies used and the reasonableness of 
significant accounting estimates made by management, as well as evaluate the overall 
presentation of the financial statements.  

 Conclude whether, in our judgment, there are conditions or events, considered in the 
aggregate that raise substantial doubt about the ability of United Way of West Central 
Mississippi, Inc. to continue as a going concern for a reasonable period of time.  

 
We are required to communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit, significant audit findings, and certain internal 
control-related matters that we identified during the audit. 
 

 
Vicksburg, Mississippi 
June 04, 2025



Cash and cash equivalents — with donor restrictions 422,425$         
Cash and cash equivalents — without donor restrictions 47,535             
Investments and certificates of deposit 752,955           
Pledges receivable (net of allowance for credit losses) —

with donor restrictions 7,776               
Pledges receivable (net of allowance for credit losses) — 

without donor restrictions 370,331           
Prepaid expenses 25,677             
Property and equipment 409,544           
Less accumulated depreciation (136,703)         

TOTAL ASSETS 1,899,540$      

LIABILITIES:
Accounts payable 9,569$             
Accrued expenses 51,926             
Deferred program revenues — with donor restrictions 7,975               
Allocations payable 176,952           
Due to designated agencies — with donor restrictions 7,776               

Total liabilities 254,198           

NET ASSETS:
Without donor restrictions 1,230,892        
With donor restrictions 414,450           

Total net assets 1,645,342        

TOTAL LIABILITIES AND NET ASSETS 1,899,540$      

LIABILITIES AND NET ASSETS

UNITED WAY OF WEST CENTRAL MISSISSIPPI, INC.
STATEMENT OF FINANCIAL POSITION

DECEMBER 31, 2024

ASSETS

See accompanying notes to financial statements.
3



Without Donor With Donor
Restrictions Restrictions Total

REVENUES AND OTHER SUPPORT:
Campaign contributions 442,222$         5,912$          448,134$      
Grants and non-campaign contributions 73,384             134,739        208,123        
Investment income 62,998             -                    62,998          
Net assets released from restrictions 467,228           (467,228)       -                    

Total revenues and other support 1,045,832        (326,577)       719,255        

ALLOCATIONS AND DESIGNATIONS AND 
OTHER FUNCTIONAL EXPENSES:

Allocations and designations to member agencies 150,248           5,912             156,160        

Total allocations and designations 150,248           5,912             156,160        

Program services:
Community services 636,877 -                    636,877        
Fund distribution 28,621 -                    28,621          

Support services:
Membership development 57,751 -                    57,751          
Administration 74,955 -                    74,955          
Fundraising 91,375 -                    91,375          
Unallocated payments to affiliate organization 10,111 -                    10,111          

Total functional expenses 899,690           -                    899,690        

Total allocations and designations and 
  other functional expenses 1,049,938        5,912             1,055,850     

Change in net assets (4,106)              (332,489)       (336,595)       

NET ASSETS, beginning of year 1,238,142        746,939        1,985,081     

Unrealized loss on investments, at fair value (3,144)              -                    (3,144)           

NET ASSETS, end of year 1,230,892$      414,450$      1,645,342$   

UNITED WAY OF WEST CENTRAL MISSISSIPPI, INC.
STATEMENT OF ACTIVITIES

YEAR ENDED DECEMBER 31, 2024

See accompanying notes to financial statements.
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CASH FLOWS FROM OPERATING ACTIVITIES:
Change in net assets (336,595)$       
Adjustments to reconcile change in net assets to net

cash used in operating activities:
Depreciation 9,138
Realized gain on investments (12,138)           
Change in certain operating assets and liabilities:

Pledges receivable (348)                
Prepaid expenses (3,537)             
Accounts payable (8,908)             
Accrued expenses 6,762               
Deferred program revenues 4,173               
Allocations payable (21,853)           
Due to designated agencies 1,441               

            Cash used in operating activities (361,865)         

CASH FLOWS FROM INVESTING ACTIVITIES:
Reinvestment of interest earned on deposits (32,999)
Purchase of investments (70,241)           
Sale of investments 79,583             

            Cash used in investing activities (23,657)           

Net decrease in cash (385,522)         

CASH AND CASH EQUIVALENTS, beginning of year 855,482           

CASH AND CASH EQUIVALENTS, end of year 469,960$         

UNITED WAY OF WEST CENTRAL MISSISSIPPI, INC.
STATEMENT OF CASH FLOWS

YEAR ENDED DECEMBER 31, 2024

See accompanying notes to financial statements.
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Total Total
Community Fund Program Membership Fund UWA  Support

Services Distribution Services Development Administration Raising Dues Services Total

Wages 75,462$       18,973$       94,435$        32,125$       29,754$          59,292$       -$             121,171$   215,606$     
Employee benefits 11,501         2,487           13,988          3,220           4,401              6,821           -               14,442       28,430         
Payroll taxes 5,874           1,477           7,351            2,501           2,316              4,615           -               9,432         16,783         
Professional fees 4,680           1,040           5,720            1,950           2,000              3,510           -               7,460         13,180         
Sponsorships and community 128,682       -               128,682        -               -                 -               -               -             128,682       
Grants 366,952       -               366,952        -               -                 -               -               -             366,952       
Supplies 688              84                772               1,054           1,279              2,229           -               4,562         5,334           
Telephone 2,378           502              2,880            936              1,431              1,685           -               4,052         6,932           
Postage and shipping -               -               -               -               -                 490              -               490            490              
Occupancy 7,190           1,799           8,989            3,058           17,438            5,638           -               26,134       35,123         
Equipment rental and maintenance 6,289           1,409           7,698            2,346           2,602              4,204           -               9,152         16,850         
Printing and publications 180              -               180               8,900           -                 -               -               8,900         9,080           
Local travel 176              45                221               67                85                   190              -               342            563              
Membership dues -               -               -               95                2,399              -               -               2,494         2,494           
Insurance 306              68                374               128              238                 230              -               596            970              
Miscellaneous 23,238         -               23,238          -               9,734              -               -               9,734         32,972         
Depreciation 3,281           737              4,018            1,371           1,278              2,471           -               5,120         9,138           
United Way of America dues -               -               -               -               -                 -               10,111         10,111       10,111         

636,877$     28,621$       665,498$      57,751$       74,955$          91,375$       10,111$       234,192$   899,690$     

Program Services Support Services

UNITED WAY OF WEST CENTRAL MISSISSIPPI, INC.
STATEMENT OF FUNCTIONAL EXPENSES

FOR THE YEAR ENDED DECEMBER 31, 2024

See accompanying notes to financial statements.
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UNITED WAY OF WEST CENTRAL MISSISSIPPI, INC. 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2024 
 
 

NOTE A. NATURE OF ACTIVITIES AND SUMMARY OF SIGNIFICANT 
ACCOUNTING POLICIES 

 
 Nature of Activities 
 
 United Way of West Central Mississippi, Inc. was incorporated in 1953. The 

Organization’s mission is to build a stronger, healthier community by bringing together 
the human, financial, and strategic resources needed to deliver measurable 
improvements and solutions to the critical health and human services within the 
communities it serves. The main source of revenue for the Organization’s services is 
contributions from the general public.  

 
 Promises to Give/Pledges 
 
 Unconditional promises to give that are expected to be collected within one year are 

recorded at their net realizable value. Unconditional promises to give that are expected 
to be collected in future years are recorded at fair value. Conditional promises to give 
are not included as support until the conditions are substantially met. All other revenue 
is recorded when granted or earned. At December 31, 2024, all unconditional promises 
to give are expected to be collected within one year. 

 
 Cash and Cash Equivalents 
 
 For purposes of the statement of cash flows, the Organization considers all highly liquid 

investments with an initial maturity of three months or less to be cash equivalents.  
 
 Income Tax Status 
 
 The Organization is exempt from federal income tax under Section 501(c)(3) of the 

Internal Revenue Code. Additionally, the Organization is classified as an organization 
other than a private foundation under Section 509(a)(2). 

 
In evaluating the Organization’s tax provisions and accruals, future taxable income, and 
the reversal of temporary differences, interpretations and tax planning strategies are 
considered. The Organization believes that its estimates are appropriate based on current 
facts and circumstances. Tax returns subject to examination by various taxing authorities 
are in statute.  
 

 Property and Equipment  
 
 It is the Organization’s policy to capitalize property and equipment over $5,000, while 

purchases under $5,000 are expensed. Property and equipment are stated at cost.  
 
Continued 
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UNITED WAY OF WEST CENTRAL MISSISSIPPI, INC. 
NOTES TO FINANCIAL STATEMENTS — CONTINUED 

DECEMBER 31, 2024 
 

 
NOTE A. NATURE OF ACTIVITIES AND SUMMARY OF SIGNIFICANT 

ACCOUNTING POLICIES — CONTINUED  
 
 Property and Equipment — Continued 
 
 Depreciation is provided using the straight-line method over the estimated useful life of 

the assets. Property and equipment donations are recorded as support at their estimated 
fair value on the date of donation. Such donations are reported as increases in net assets 
without donor restrictions unless the donor has restricted the use of the asset to a 
specific purpose. 

 
 Estimates 
 
 In preparing the Organization’s financial statements, management uses estimates and 

assumptions that affect the reported amounts of assets and liabilities, the disclosure of 
contingent assets and liabilities, and the reported revenues and expenses. Actual results 
could differ from these estimates. 

 
 Donor Imposed Restrictions 
 
 All contributions are considered available for unrestricted use unless specifically 

restricted by the donor. Amounts received that are restricted for future periods or 
specific purposes are reported as “with donor restriction” support that increases those 
net asset classes.  

 
 When a donor-stipulated time restriction ends or a purpose restriction is accomplished, 

the net assets with donor restrictions are reclassified as net assets without donor 
restrictions and are reported in the statement of activities as net assets released from 
restriction. 

 
 If the restrictions are fulfilled within the same time period in which the contribution is 

received, the contribution is reported as “without donor restrictions”. 
 
 Net assets with donor restrictions are restricted for amounts designated to member 

agencies based on time and donor-imposed restrictions. These restrictions are short-term 
in nature. 

  
 Designations 
  
 It is the policy of United Way of West Central Mississippi, Inc. to honor the 

designations made to each member organization by distributing a proportionate share of 
receipts based on donor designations to that member organization. 

 
Continued  
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UNITED WAY OF WEST CENTRAL MISSISSIPPI, INC. 
NOTES TO FINANCIAL STATEMENTS — CONTINUED 

DECEMBER 31, 2024 
 

 
NOTE A. NATURE OF ACTIVITIES AND SUMMARY OF SIGNIFICANT 

ACCOUNTING POLICIES — CONTINUED 
 
 Designation of Net Assets Without Donor Restrictions 
 

It is the policy of the Organization’s Board of Directors to periodically review its plans 
for future program expenses and to designate appropriate sums of net assets without 
donor restrictions to ensure adequate financing of program expenses. 

 
 Expense Allocation 
 
 The costs of providing various programs and other activities have been summarized on a 

functional basis in the statement of activities and statement of functional expenses. 
Accordingly, certain costs have been allocated among the programs, and supporting 
services are benefited based on the time spent by employees. Allocated costs included a 
total of $404,056 of joint costs that are not directly attributable to community services, 
fund distribution, membership development, administration, and fundraising. 

 
 Revenue Recognition  
 
 The Organization records revenue from contracts with customers in accordance with 

FASB Accounting Standards Update 2014-09, Revenue from Contracts with Customers 
(Topic 606). Under Topic 606, the Organization must identify the contract with the 
customer, identify the performance obligations in the contract, determine the transaction 
price, allocate the transaction price to the performance obligations in the contract and 
recognize revenue as and when the Organization satisfies a performance obligation. 
Revenue has not been recognized in the current reporting period as a result of 
performance obligations satisfied in previous periods. The Organization has evaluated 
the nature of its contracts with customers and determined that further disaggregation 
of revenue from contracts with customers into more granular categories than those 
presented in the statement of activities is not necessary. The Organization generally 
fully satisfies its performance obligations on its contracts with customers as it collects 
pledges and contributions. Transaction prices are variable. In applying the revenue 
guidance prescribed in Topic 606, the Organization has made no significant judgments 
that affect the determination of the amount and/or timing of revenue coming from 
contracts with customers.  

 
 
 
 
 
 
 
Continued 
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UNITED WAY OF WEST CENTRAL MISSISSIPPI, INC. 
NOTES TO FINANCIAL STATEMENTS — CONTINUED 

DECEMBER 31, 2024 
 
 

NOTE B. CASH  
 
 The Federal Deposit Insurance Corporation (FDIC) insures demand accounts of each 

depositor up to $250,000 at each federally chartered financial institution. The FDIC does 
not cover amounts exceeding $250,000. Financial instruments that potentially subject 
the Organization to credit risk include cash and cash equivalent accounts and certificates 
of deposit held in a financial institution, which may from time to time, exceed the 
federally insured limit of $250,000. The Organization has minimized its credit risk by 
depositing cash and cash equivalents and certificates of deposit in banks with a high 
credit standing. The Organization has not experienced any losses of such funds, and 
management believes the Organization is not exposed to any significant credit risk on 
cash and cash equivalents and certificates of deposit. At December 31, 2024, the 
Organization had $248,215 in cash deposits exceeding the insurable limits. 

 
NOTE C. CONTRIBUTED SERVICES, MATERIALS, AND FACILITIES 
 
 Employees of local companies participating in the United Way Loaned Executives 

Program volunteered approximately 8,618 hours, for which no value was assigned or 
recognized. Volunteers assist the United Way organization during the annual campaign. 

 
NOTE D. PROMISES TO GIVE  
 
 Unconditional promises to give at December 31, 2024, consist of the following: 
 
 Current campaign — undesignated   $ 367,119 
 Current campaign — designated    7,776 
 Gross unconditional promises to give    374,895 
 Less allowance for credit losses    (15,808) 
 
  Total current campaign unconditional promises   $ 359,087 
 
 Prior campaigns — undesignated   $ 19,020 
 Less allowance for credit losses    - 
 
  Total prior campaign unconditional promises   $ 19,020 
  
 Amounts due in less than one year   $ 378,107 
 
 The balance as of December 31, 2023 was $377,759. 
 
 
 
 
Continued 
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UNITED WAY OF WEST CENTRAL MISSISSIPPI, INC. 
NOTES TO FINANCIAL STATEMENTS — CONTINUED 

DECEMBER 31, 2024 
 
 

NOTE E. PROPERTY AND EQUIPMENT 
 
 Property and equipment consist of the following at December 31, 2024: 
 
 Building     $ 314,377 
 Equipment and fixtures, at cost      95,167 
 Less accumulated depreciation      (136,703) 
 
   Net property and equipment     $ 272,841 
 
 Depreciation expense at December 31, 2024 was $9,138. 
 
NOTE F. RETIREMENT PLAN 
 
 The Organization maintains a simplified employee pension plan (SEP) that covers all 

eligible employees. Contributions to the plan totaled $20,174 for the year ended 
December 31, 2024. 

 
NOTE G. INVESTMENTS AND FAIR VALUE MEASUREMENTS 
 

The Organization’s investments are reported at fair value in the accompanying statement 
of financial position. The method used to measure fair value may produce an amount 
that may not be indicative of net realizable value or reflective of future fair values.  

 
Furthermore, although the Organization believes its valuation methods are appropriate 
and consistent with those of other market participants, the use of different 
methodologies or assumptions to determine the fair value of certain financial 
instruments could result in a different fair value measurement at the reporting date.  
 
FASB ASC 820, Fair Value Measurements and Disclosures, establishes a fair value 
hierarchy that prioritizes the inputs to valuation techniques used to measure fair value.  
This hierarchy consists of three broad levels: Level 1 inputs consist of unadjusted 
quoted prices in active markets for identical assets and have the highest priority; Level 2 
inputs consist of observable inputs other than quoted prices for identical assets or 
liabilities; and Level 3 inputs consist of unobservable inputs and have the lowest 
priority.  

 
The Organization uses appropriate valuation techniques based on the available inputs to 
measure the fair value of its investments. When available, the Organization measures 
fair value using Level 1 inputs because they generally provide the most reliable 
evidence of fair value. No Level 2 or Level 3 inputs were available to the Organization 
during 2024. There have been no changes in the methodologies used at December 31, 
2024. 

Continued 
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UNITED WAY OF WEST CENTRAL MISSISSIPPI, INC. 
NOTES TO FINANCIAL STATEMENTS — CONTINUED 

DECEMBER 31, 2024 
 
 

NOTE G. INVESTMENTS AND FAIR VALUE MEASUREMENTS — CONTINUED 
 

The three levels of the fair value hierarchy under FASB ASC 820 are described as 
follows: 
 
Level 1: Inputs to the valuation methodology are unadjusted quoted prices for identical 
assets or liabilities in active markets that the Organization has the ability to access. 
 
Level 2: Inputs to the valuation methodology include: 

 Quoted prices for similar assets or liabilities in active markets; 
 Quoted prices for identical assets or liabilities in inactive markets; 
 Inputs other than quoted prices that are observable for the asset or liability; and 
 Inputs that are derived principally from, or corroborated by, observable market 

data, either by correlation or other means. 
 

If the asset or liability has a specified (contractual) term, the Level 2 input must be 
observable for substantially the full term of the asset or liability. 

 
Level 3: Inputs to the valuation methodology are unobservable and significant to the fair 
value measurement. 
 
The asset or liability’s fair value measurement level within the fair value hierarchy is 
based on the lowest level of any input that is significant to the fair value measurement. 
The valuation techniques used need to maximize the use of observable inputs and 
minimize the use of unobservable inputs. A description of the valuation methodologies 
used for assets measured at fair value is given below. 

 
Level 1 Fair Value Measurements 

 
The fair values of common stock, corporate bonds, and mutual funds are based on 
quoted market prices in an active market. The Organization’s investments are stated at 
fair value. Purchases and sales of securities are recorded on a trade-date basis. Interest 
income is recorded on the accrual basis. Dividends are recorded on the ex-dividend date.  
 
The Organization’s investments comprise mutual funds, certificates of deposit, and 
money market accounts. Certificates of deposit are recorded at their fair value. 
Unrealized gains and losses are included in the change in net assets in the accompanying 
statement of activities. The cost and fair market value of the certificates of deposit at 
December 31, 2024 is $395,983. The cost and fair market value of the investments are 
$350,597 and $356,972 respectively. Fees paid for the year ended December 31, 2024 
were $3,402. 

 
 
Continued  
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UNITED WAY OF WEST CENTRAL MISSISSIPPI, INC. 
NOTES TO FINANCIAL STATEMENTS — CONTINUED 

DECEMBER 31, 2024 
 
 

NOTE H.  SUBSEQUENT EVENTS  
 

Management has evaluated subsequent events through June 04, 2025, the date the 
financial statements were available to be issued.  
 

NOTE I. ALLOWANCE FOR ESTIMATED CREDIT LOSSES 
  
 Management estimates the allowance for estimated credit losses based on prior years’ 

experience and management’s analysis of specific pledges made. Uncollected balances 
are written off during the second year following the campaign. At December 31, 2024, 
the allowance for estimated credit losses to give is $15,808. 

 
NOTE J. NATIONAL DONATED ADVERTISING PROGRAM 
  
 The Organization is the beneficiary of nationally donated advertising. United Way 

Worldwide (UWW) does not record the donation of airtime because UWW acts as an 
agent on behalf of the United States of America Network of United Ways that benefits 
from the airtime. The value of unrecorded donated airtime in 2024 is $0 for the United 
Way of West Central Mississippi, Inc. 

 
NOTE K. LIQUIDITY AND AVAILABILITY OF FINANCIAL ASSETS 
  
 The Organization monitors its liquidity to ensure it can meet its operating needs and 

other contractual commitments. At December 31, 2024, the Organization had cash and 
cash equivalents of $47,535 and investments and certificates of deposit of $752,955 that 
could be readily made available in the next fiscal year to fund expenses without 
limitations.  

 
 In addition to having financial assets available to meet general expenditures throughout 

the year, the Organization operates with a balanced budget and anticipates covering 
general expenditures by raising sufficient pledges and other donations during the next 
fiscal year.  

 
NOTE L. DEFERRED PROGRAM REVENUES 
 
 From time to time, the Organization receives funds from third parties that are used for 

specific United Way programs that are either already in existence or will be achieved 
through a partnership. Deferred program revenues represent funds to be used for these 
programs in the next fiscal year. 

 
 




